BLUMONT GROUP LTD.
(Company Registration No. 199302554G)
(Incorporated in the Republic of Singapore)
(“Company” and together with its subsidiaries, the “Group”)

CORRIGENDUM TO NOTICE OF ANNUAL GENERAL MEETING DATED 5 APRIL 2021

The Board of Directors (“Board”) of Blumont Group Ltd. (“Company”) refers to the Company’s notice
of annual general meeting dated 5 April 2021 (“Notice of AGM”) in respect of the annual general
meeting to be held on 27 April 2021 at 2:00 P.M. (“AGM”).
The Board hereby gives notice that the Notice of AGM is amended as set out below (“Amendments”):
1.

The Ordinary Resolution 7 set out in item 8 of the Special Business in the Notice of AGM is
deleted in its entirety and replaced with the following:
“That pursuant to Section 161 of the Companies Act, Chapter 50 of Singapore (the
"Companies Act") and Rule 806 of the Listing Manual ("Listing Rules") of the Singapore
Exchange Securities Trading Limited ("SGX-ST"), authority be and is hereby given to the
Directors of the Company (the "Directors") to (i) allot and issue shares in the capital of the
Company ("Shares") whether by way of rights, bonus or otherwise; and/or (ii) make or grant
offers, agreements or options (collectively, "Instruments") that might or would require
Shares to be issued, including but not limited to the creation and issue of (as well as
adjustments to) options, warrants, debentures or other instruments convertible into Shares,
at any time and upon such terms and conditions and for such purposes and to such persons
as the Directors may in their absolute discretion deem fit; and (iii) (notwithstanding the
authority conferred by this Resolution may have ceased to be in force) issue Shares in
pursuance of the Instruments made or granted by the Directors while this Resolution was in
force, provided that:
(1)

the aggregate number of Shares to be issued pursuant to this Resolution (including
Shares to be issued in pursuance of the Instruments, made or granted pursuant to this
Resolution) shall not exceed hundred per cent (100%) of the total number of issued
Shares (excluding treasury shares and subsidiary holdings) (as calculated in
accordance with sub-paragraph (2) below), or such other limit as may be prescribed by
the Listing Rules as at the date this Resolution is passed, of which the aggregate
number of Shares to be issued other than on a pro rata basis to existing shareholders
of the Company (including Shares to be issued in pursuance of the Instruments, made
or granted pursuant to this Resolution) shall not exceed twenty per cent (20%) of the
total number of issued Shares (excluding treasury shares and subsidiary holdings) (as
calculated in accordance with sub-paragraph (2) below) or such other limit as may be
prescribed by the Listing Rules as at the date this Resolution is passed;

(2)

(subject to such manner of calculation as may be prescribed by the SGX-ST) for the
purpose of determining the aggregate number of Shares that may be issued under subparagraph (1) above, the percentage of issued Shares shall be based on the total
number of issued Shares (excluding treasury shares and subsidiary holdings) at the
time this Resolution is passed, after adjusting for:
(a)

new Shares arising from the conversion or exercise of any convertible
securities;

(b)

new Shares arising from exercising share options or vesting of share awards,
provided that the share options or awards (as the case may be) were granted
in compliance with Part VIII of Chapter 8 of the Listing Rules; and
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(c)

any subsequent bonus issue, consolidation or subdivision of shares;

Adjustments in accordance to sub-paragraphs (2)(a) and (2)(b) above are only to be
made in respect of new shares arising from convertible securities, share options or share
awards which were issued and outstanding or subsisting at the time of the passing of
this Resolution.

2.

(3)

in exercising the authority conferred by this Resolution, the Company shall comply with
the provisions of the Listing Rules for the time being in force (unless such compliance
has been waived by the SGX-ST), all applicable legal requirements under the Companies
Act and otherwise, the Constitution for the time being of the Company; and

(4)

the authority conferred by this Resolution shall, unless revoked or varied by the Company
in general meeting, continue to be in force until the conclusion of the next annual general
meeting of the Company or the date by which the next annual general meeting of the
Company is required by law to be held, whichever is earlier.
[See Explanatory Note 2]”

Explanatory Note 2 of the Notice of AGM is deleted in its entirety and replaced with the
following:
“2.

Ordinary Resolution 7, if passed, will empower the Directors from the date of this AGM
until the date of the next AGM or the date by which the next AGM of the Company is
required by law to be held or such authority is varied or revoked by the Company in a
general meeting, whichever is the earlier, to allot and issue shares in the capital of the
Company and to make or grant Instruments (such as warrants or debentures)
convertible into shares, and to issue shares pursuant to such Instruments. The
aggregate number of shares (including shares to be made in pursuance of Instruments
made or granted pursuant to this Resolution) which the Directors may allot and issue,
shall not exceed, in total, hundred per cent (100%) of the total number of issued shares
(excluding treasury shares and subsidiary holdings), of which the total number of
shares issued other than on a pro-rata basis to existing shareholders of the Company,
shall not exceed twenty per cent (20%) of the total number of issued shares (excluding
treasury shares and subsidiary holdings).
For determining the aggregate number of shares that may be issued, the percentage
of issued shares will be calculated based on the total number of issued shares
(excluding treasury shares and subsidiary holdings) at the time Resolution 7 is passed
after adjusting for new shares arising from the conversion or exercise of any convertible
securities, the exercise of share options or the vesting of share awards outstanding or
subsisting at the time when Resolution 7 is passed and any subsequent consolidation
or subdivision of shares.
On 16 March 2021, SGX Regco announced an update to its news release issued on 8
April 2020 which allows Mainboard issuers to seek or renew a general mandate for an
issue of shares and convertible securities of up to an aggregate of 100% of its issued
shares (excluding treasury shares and subsidiary holdings), versus up to 50%
previously (the “Enhanced Share Issue Limit”). In accordance with the updated
announcement, the Enhanced Share Issue Limit will expire at the conclusion of the
next AGM or on the date by which the next AGM is required by law or the Listing Manual
of SGX-ST to be held, whichever is earlier and by which date any shares issued
pursuant to the Enhanced Share Issue Limit must be listed, and no further shares may
be issued under this limit.
The Company is proposing to avail itself to the Enhanced Share Issue Limit and
accordingly is seeking shareholders’ approval for the same at this AGM. The Board of
Directors is of the view that it would be in the interests of the Company and its
shareholders to do so in the event that circumstances evolve before the next AGM
amid the Covid-19 situation to such an extent that a 50% limit for pro rata issue of
shares is not sufficient to meet the Company’s needs. Under such circumstances, fund
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raising efforts would be unnecessarily hampered and compromised in view of the time
needed to obtain shareholders’ approval for the issue of shares above the 50%
threshold.”
Save for the Amendments, all other details set out in the Notice of AGM remain unchanged.

BY ORDER OF THE BOARD
Siaw Lu Howe
Non-Executive Chairman
16 April 2021
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